




 



 







I 
~\ Rajesh Agrawal, FCA 
1 No I A Chartered Accountant 

202, Shanti Basant Appartment 
Kanke Road, Ranchi, Jharkhand -834008 
E.: rajeshagrawal.ggn@gmail.com 
M.: +91 9771480800 

DIRECTOR CERTIFICATES 

Date: July 21. 202) 

To 
The Bo:-trd of Di1...-ctors 
Value 360 Communications Limitrd 
(Forml'rl~ known as h\J:llt1e 360 Communications Private Limited") 
43A. Okhl:l Industrial Estate, Phase Ill, South Delhi, Delhi - 110020 

Horizon 1\1:-tnagcmcnt Private Limited 
19 RN Mukhe1:jec Road, Main Building, 
2nd Floor. Kolkata-700 00 I, West Bengal, India 
(Horizon Management Private Limited referred to as the "Book Running Lead Manager") 

Dear Sir ~1a·a111. 

Sub: Proposed initial public offering of equity shares of face value Rs. JO each ("Equity Shares") by Value 360 
Communications Limited ("Company") (referred to as the "Issue"). 

I. Rajcsh Agrawal, do hereby confirm that I am a Director on the Board of Directors of the Company and hereby 
consent to my name being included as a Non-Executive, Independent Director of the Company in the Draft Red 
Herring Prospectus, the Red Herring Prospectus and the Prospectus ("Offer Documents") that the Company intends 
to file with the SME Platform of National Stock Exchange of India Limited where the Equity Shares are proposed to 
be listed ( .. Stock Exchange") and with the National Capital Territory of Delhi and Haryana ("RoC") or any other 
authority as may be applicable. 

I confirm that I will immediately inform the Book Running Lead Manager appointed in respect of the Issue, of any 
changes to the above information until the date when the Equity Shares offered in this Issue receive final listing and 
trading approval from the Stock Exchange and commence trading on the Stock Exchange. In the absence of any such 
communication from us, the above information should be taken as updated information until the commencement of 
listing and trading on the Stock Exchange. 

I hereby authorize you to deliver this certificate to the SEBI, Stock Exchange, RoC and other statutory, regulatory or 
governmental authority, as may be required. This certificate may be relied on by the Book Running Lead Manager 
and the legal advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the 
Company in connection with the Issue and for the purpose of any defence the Book Running Lead Manager may wish 
to advance in any claim or proceeding in connection with the Issue. 

I also consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by the 
Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual or 
potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in connection 
v. ith the Issue. 

I agree to keep the information regarding the Issue strictly confidential. 

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents of 
the Company. 

You rs faithfully, 

~,~- 0 
Rajesh Agrawal 
Non-Executive, l11depc11<.fc11t Diredor 

Cc to: 
Legal counsel to the Issue 
Ace Law Management a11cl Cons11lta11t 
R-271, Lower Ground Flo•.>r. <.ireatcr l<ailnsh Part I, 
New Delhi - 110048 















                                                                                                                                                        

 

 

Date: July 27, 2025 

 

To, 

The Board of Directors 

Value 360 Communications Limited  

(Formerly known as “Value 360 Communications Private Limited”) 
43A, Okhla Industrial Estate, Phase III, South Delhi,  

Delhi - 110020 

  

Dear Sir/Madam, 

 

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity Shares”) by Value 360 Communications 

Limited (“Company”) (referred to as the “Issue”). 
 

We, Kfin Technologies Limited, hereby confirm that we are the Registrar to the Issue of the Company. We hereby consent to our 

name being included as the Registrar to the Issue for IPO of the Company in the Draft Red Herring Prospectus, the Red Herring 

Prospectus and the Prospectus (“Offer Documents”) that the Company intends to file with the SME Platform of National Stock 

Exchange of India Limited where the Equity Shares are proposed to be listed (“Stock Exchange”) and with the Registrar of 
Companies, National Capital Territory of Delhi and Haryana (“RoC”) or any other authority as may be applicable. The following 

information in relation to the Legal counsel to the Issue may be disclosed: 

 

Name: KFin Technologies Limited  

Logo:  

Address: Selenium Tower B, Plot  No.  31 and 32, Financial District, Nanakramguda, Serilingampally Hyderabad-500 032, 

Telangana, India  

Telephone: +91 40 6716 2222/18003094001 

Fax: +91 40 6716 1563 

Website: www.kfintech.com 

E-mail: value360.ipo@kfintech.com 

Investor Grievance e-mail: einward.ris@kfintech.com   

SEBI Registration No.: INR000000221 

URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10 

CIN: L72400MH2017PLC444072 

 

We further confirm that the above information in relation to us is true and correct. 

 

Further, except as disclosed below, as on the date of the Draft Red Herring Prospectus, we confirm that our Company and our 

associates do not hold any Equity Shares of the Company. 

 

We hereby authorize you to deliver this certificate to the SEBI, Stock Exchange, RoC and other statutory, regulatory or 

governmental authority, as may be required. This certificate may be relied on by the Book Running Lead Manager and the legal 

advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the Company in connection 

with the Issue and for the purpose of any defence the Book Running Lead Manager may wish to advance in any claim or 

proceeding in connection with the Issue. We represent that my execution, delivery and performance of this consent has been 

duly authorised by all necessary actions (corporate or otherwise). 

 

We confirm that we will immediately inform the Book Running Lead Manager appointed in respect of the Issue, of any changes 

to the above information until the date when the Equity Shares offered in this Issue receive final listing and trading approval 

from the Stock Exchange and commence trading on the Stock Exchange. In the absence of any such communication from me, 



 

the above information should be taken as updated information until the commencement of listing and trading on the Stock 

Exchange.  

 

This certificate is for information and for inclusion in the Offer Documents and other Issue related materials to be issued by the 

Company in relation to the Issue. We hereby consent to the aforementioned details being included in the Offer Documents and 

submission of this certificate as may be necessary, to any regulatory authority and / or for the records to be maintained by the 

Book Running Lead Manager in connection with the Issue and in accordance with applicable law. This certificate may be 

produced in any actual or potential proceeding or actual or potential dispute relating to or connected with the offering 

document or otherwise in connection with the Issue. 

 

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the Draft Red Herring Prospectus of 

the Company. 

 

Yours faithfully, 

 

For Kfin Technologies Limited 

 

 
 

 Authorised Signatory 

Name:M.Murali Krishna 

Designation: Sr,Vice President 

 

 

CC to:                    Cc to: 

  
Legal counsel to the Issue 

Ace Law Management and Consultant 

R-271, Lower Ground Floor, Greater Kailash Part 1, 

New Delhi - 110048  

  

  

 

Book Running Lead Manager to the Issue  

Horizon Management Private Limited 

19 R N Mukherjee Road,  

Main Building, 2nd Floor,   

Kolkata- 700 001, 

West Bengal, India   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

  

 



                                                                                                                                                        

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Annexure A 

 

We hereby confirm that as on date the following details in relation to our registration with the 

Securities and Exchange Board of India as a registrar is true and correct:  

 

1. Registration Number:  INR000000221 

2. Date of registration / Renewal of registration:  April 01, 2022 (Permanent registration) 

3. Date of expiry of registration:  Not Applicable 

4. If applied for renewal, date of application:  Not Applicable 

5. Period up to which registration/renewal fees 

has been paid: 

July 10, 2027 

6. Any enquiry/investigation being conducted 

by SEBI: 

No 

7. Any communication from SEBI prohibiting 

KFin Technologies Limited from acting as 

registrars to the Offer 

No 

8. Details of any penalty imposed Not Applicable 

 

 



 

 

 

 

 

SEBI Registration Certificate 

 
 

 

 



























HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

Consent from the Book Running Lead Manager 

 

Date: 14.04.2026 

 
To 

The Board of Directors 

Value 360 Communications Limited  

(Formerly known as “Value 360 Communications Private Limited”) 

43A, Okhla Industrial Estate, Phase III, South Delhi, Delhi - 110020 

 

Dear Sir/Ma’am, 

 

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity Shares”) by Value 360 

Communications Limited (“Company”) (referred to as the “Issue”). 

 

We, Horizon Management Private Limited, do hereby consent to act as Book Running Lead Manager to the Issue 

and to our name being inserted as ‘Book Running Lead Manager to the Issue’ in the Red Herring Prospectus and the 

Prospectus (“Offer Documents”) that the Company intends to file with the SME Platform of National Stock Exchange 

of India Limited where the Equity Shares are proposed to be listed (“Stock Exchange”), and with the Registrar of 

Companies, National Capital Territory of Delhi and Haryana (“RoC”) or any other authority as may be applicable 

 

We further confirm the following information in relation to us is true and correct and consent to the disclosure of such 

information in the above mentioned Offer Documents or any other documents issued in connection with the Issue: 

 

Horizon Management Private Limited  

Address: 19 R N Mukherjee Road, Main Building, 2nd Floor,  

Kolkata - 700001, West Bengal, India. 

Telephone: +91 33 4600 0607   

Facsimile: +91 33 4600 0607 

E-mail: smeipo@horizon.net.co  

Website: www.horizonmanagement.in 

Investor grievance: investor.relations@horizon.net.co  

Contact Person: Mr. Narendra Bajaj 

SEBI Registration Number: INM000012926  

 

We confirm that we are registered with SEBI as a Category-I Merchant Banker and as on date our registration is valid. 

We also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital markets 

issue. We further confirm that we have not been debarred from functioning by any regulatory authority. A copy of our 

registration certificate is enclosed as Annexure A and we further enclose a declaration regarding our registration with 

SEBI as Annexure B. 

 

We confirm that we will immediately inform the Company of any changes to the information stated in this letter until 

the date when the Equity Shares receive final listing and trading approval from the Stock Exchange and commence 

trading on the Stock Exchange. In the absence of any communication in this regard, the information stated in this letter 

should be taken as updated information until the date of commencement of listing and trading of the Equity Shares 

issued pursuant to the Issue on the Stock Exchange. 

 

Further, except as disclosed below, as on the date of the Red Herring Prospectus, we confirm that we and our associates 

do not hold any Equity Shares of the Company. 

 

This letter may be relied on by the Company and the legal advisor in relation to the Issue. We authorize you to deliver 

this letter of consent to SEBI, the Stock Exchange, the RoC pursuant to the provisions of Section 26 and 32 of the 

Companies Act, 2013 and the rules and regulations made there under, or any other governmental or regulatory 

authority as may be required. 

  

mailto:merchantbanking@horizon.net.co
https://horizonmanagement.in/


HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

We consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by the 

Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual or 

potential proceeding or actual or potential dispute relating to or connected with the Issue, or otherwise in connection 

with the Issue. 

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents of 

the Company. 

  

Yours faithfully, 

For and behalf of Horizon Management Private Limited  

 

 
 

Name: Narendra Bajaj 

Designation: Director 

 

Place: Kolkata 

 

 

Encl.: As above 

 

 

mailto:merchantbanking@horizon.net.co
https://horizonmanagement.in/


HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

Annexure A  

mailto:merchantbanking@horizon.net.co
https://horizonmanagement.in/


HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

Annexure B 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a category I is true and correct:  

 

Registration Number  INM000012926 

Date of registration/ Renewal of Registration  June 01, 2022 

Date of expiry of registration  Permanent Registration 

If applied for renewal, date of application NA 

Any communications from SEBI prohibiting the entry from acting as an 

intermediary  
Nil 

Any enquiry/ investigations being conducted by SEBI Nil 
Details of any penalty imposed by SEBI  Nil 
Period up to which Registration/Renewal Fees has been applied  May 31, 2027 

 

 

mailto:merchantbanking@horizon.net.co
https://horizonmanagement.in/






To, 

The Board of Directors, 
Value 360 Communications Limited 
43A, Okhla Industrial Estate, Phase IlI, South Delhi, Delhi - 110020 

Dear Sir(s), 

Name 
Address 
Tel No. 

We, the undersigned, do hereby consent to act as a Public Issue Bank, Refund Bank, Sponsor Bank and 
Banker to the Issue, We also provide our consent for our name to be inserted as Public Issue Bank, Refund 
Bank and Banker to the Issue in the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus 
("Offer Document") to be filed with the Registrar of Companies, The Securities and Exchange Board of 
India ("SEBI") and the Stock Exchange where the Equity Shares of the Company are proposed to be listed 
("Stock Exchange') and in any publicity material, press release, presentation or any other document to be 
issued or filed in relation to the Issue ("Offer Documents"). The following information in relation to us may 
be disclosed the Draft Red Herring Prospectus/Red Herring Prospectus/Prospectus: 

Email Id 
Contact Person 

Website 

CIN 

Consent Letter 

Sub: Proposed SME Initial Public Offer (IPO) of Value 360 Communications Limited 

Axis Bank Limited 
15, India Exchange Place Road, Kolkata 700001 
+91-9830163844 
Dalhousie. Branchhead @axisbank.com 

Amit Chatterjee 

SEBI Registration Number INBIO0000017 

Axis Bank Limited, Dalhousie Square Branch: 

www.axisbank.com 

L65110GJ1993PLC020769 

No 1 6 1 3 

We confirm that we are registered with SEBI as a Public ssue Bank, Refund Bank, Sponsor Bank and Banker 
to the lssue and as on date, our registration is valid. We also confirm that as on date, we have not been 
prohibited by SEBI to act as an intermediary in a capital markets issue. We further confirm that we haye not 
been debarred or prohibited from functioning as an intermediary by SEBI, any other regulatory authority. 
court or tribunal a copy of our registration certificate regarding our registration with the SEBI is enclosed as 
Annexure I 

Date: 18/04/2026 

We confirm that we will immediately inform the Company and the Book Running Lead Manager, appointed 
as such for the purpose of the Issue, of any changes to the information stated in this letter in writing till the 
elate when the Equity Shares receive final listing end trading approval from the Stock Exchange and 
commence trading on the Stock Exchange In the absence of any such communication, the information stated 
in this letter should be taken as updated information until the date of commencement of listing and trading of 
the Equity Shares issued pursuant to the Issue on the Stock Exchange. We further confirm that the above 
information in relation to us is true and correct. 
Further, except as disclosed below, as on the date of the Draft Red Herring Prospectus / Red Herring 
Prospectus /Prospectus ("Offer Document"), we confirm that we and our associates do not hold any Equity 
Shares of the Company. 

This letter may be relied on by the Company, the Book Running Lead Manager and the legal advisors in 
relation to the Issue. We also authorize you to deliver this letter of consent to SEBI, the Stock Exchange, the 

Ground floor, 15 India Exchange Place, Kolkata, West Bengal, India-700001 
REGISTERED OFFICE:"Trishul-3rd Floor Opp. Samartheswar Temple, Near Law Garde 

LT 

Ellisbridge, Ahmedabad-380006, Telephone No. 079-26409322 Fax No. -079-26409321*Dalous 
CIN:L65110GJ1993PLCO20769 Website - www.,axisbank.com 

AXIS BANK 



Registrar of Companies pursuant to the provisions of the Companies Act, 2013 and the rules and regulations made there under, each as amended, or any other governmental or regulatory authority as may be required and or for the records to be maintained by the Book Running Lead Manager. 
All capitalized tems not defined herein would have the same meaning as attributed to it in the Draft Red Herring Prospectus / Red Herring Prospectus /Prospectus of the Company. 
For Axis Bank Limited 

For 6ahousie Bra BANKLTD. 

TGHATTERJEE BRANCH HEAD 
Authorised Signatory 
Amit Chatterjee 

Nb 16 1 4 

Axis Bank Limited, Dalhousie Square Branch : 
Ground Aoor, 15 tndia Exchange Place, Kolkata, West Bengal, India-700001 
REGISTERED OFFICE :Trishul-3rd Floor Opp. Samartheswar Temple, Near Law Garden, 
Ellisbridge, Ahmedabad-380006, Telephone No. 079-26409322 Fax No. -079-26409321 
CIN:L65110GJ1993PLCO20769 Website www.axisbank.com 

AXIS BANK 



HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

Consent from the Underwriter 

Date: 14.04.2026 

 

To 

The Board of Directors 

Value 360 Communications Limited  

(Formerly known as “Value 360 Communications Private Limited”) 

43A, Okhla Industrial Estate, Phase III, South Delhi, Delhi - 110020 

 

Dear Sir/Ma’am, 

 

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity Shares”) by Value 

360 Communications Limited (“the Company”) (referred to as the “Issue”). 

 

We, Horizon Management Private Limited, do hereby consent to act as Underwriter to the Issue and to our name 

being inserted as ‘Underwriter to the Issue’ in Red Herring Prospectus and the Prospectus (“Offer Documents”) 

that the Company intends to file with the SME Platform of National Stock Exchange of India Limited where the 

Equity Shares are proposed to be listed (“Stock Exchange”), SEBI and with the Registrar of Companies, National 

Capital Territory of Delhi and Haryana (“RoC”) or any other authority as may be applicable 

 

We further confirm the following information in relation to us is true and correct and consent to the disclosure of 

such information in the above mentioned Offer Documents or any other documents issued in connection with the 

Issue: 

 

Horizon Management Private Limited  

Address: 19 R N Mukherjee Road, Main Building, 2nd Floor,  

Kolkata - 700001, West Bengal, India. 

Telephone: +91 33 4600 0607   

Facsimile: +91 33 4600 0607 

E-mail: smeipo@horizon.net.co  

Website: www.horizonmanagement.in 

Investor grievance: investor.relations@horizon.net.co  

Contact Person: Mr. Narendra Bajaj 

SEBI Registration Number: INM000012926  

 

We confirm that we are registered with SEBI as a Category- I Merchant Banker and as on date our registration is 

valid. We also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital 

markets issue. We further confirm that we have not been debarred from functioning by any regulatory authority. A 

copy of our registration certificate is enclosed as Annexure A and we further enclose a declaration regarding our 

registration with SEBI as Annexure B. 

 

We confirm that we will immediately inform the Company of any changes to the information stated in this letter 

until the date when the Equity Shares receive final listing and trading approval from the Stock Exchange and 

commence trading on the Stock Exchange. In the absence of any communication in this regard, the information 

stated in this letter should be taken as updated information until the date of commencement of listing and trading of 

the Equity Shares issued pursuant to the Issue on the Stock Exchange. 

 

Further, we confirm that we and our associates do not hold any Equity Shares of the Company. 

 

This letter may be relied on by the Company and the legal advisor in relation to the Issue. We authorize you to 

deliver this letter of consent to SEBI, the Stock Exchange, the RoC pursuant to the provisions of Section 26 and 32 

of the Companies Act, 2013 and the rules and regulations made there under, or any other governmental or regulatory 

authority as may be required. 

mailto:merchantbanking@horizon.net.co
https://horizonmanagement.in/


HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

 

We consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by the 

Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual or 

potential proceeding or actual or potential dispute relating to or connected with the Issue, or otherwise in connection 

with the Issue. 

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents of 

the Company. 

  

Yours faithfully, 

 

For and behalf of Horizon Management Private Limited  

 

 
 

Name: Narendra Bajaj 

Designation: Director 

 

Place: Kolkata 

 

Encl.: As above 

  

mailto:merchantbanking@horizon.net.co
https://horizonmanagement.in/


HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

Annexure A 
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HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

Annexure B 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a category-I Merchant Banker is true and correct:  

 

Registration Number INM000012926 

Date of registration/ Renewal of registration June 01, 2022 

Date of expiry of registration Permanent Registration 

If applied for renewal, date of application NA 

Any communication from SEBI prohibiting the entity from 

acting as the intermediary 

Nil 

Any enquiry/ investigation being conducted by SEBI Nil 

Details of any penalty imposed by SEBI Nil 

 

mailto:merchantbanking@horizon.net.co
https://horizonmanagement.in/


AIKYAM CAPITAL PRIVATE LIMITED 

(FORMERLY KNOWN AS AIKYAM CAPITAL ADVISORS PRIVATE LIMITED) 

Registered Address: 1203, 12th Floor, Lotus Link Square, 

Near D.N. Nagar Metro Station, D. N. Nagar, New Link Road,  

Andheri (W), Mumbai - 400 053  

Phone No: +91 22 6975 2600 // Email: info@aikyamcap.com  

CIN: U67100MH2022PTC394087 

 

 

Consent from Underwriter 

 

Date: 16.03.2026 

 

To 

The Board of Directors 

Value 360 CommunicaƟons Limited  
(Formerly known as “Value 360 CommunicaƟons Private Limited”) 
43A, Okhla Industrial Estate, Phase III, South Delhi, Delhi - 110020 

 

Dear Sir/Ma’am, 
 
Sub: Proposed initial public oƯering of equity shares of face value Rs. 10 each (“Equity Shares”) by 
Value 360 Communications Limited (“the Company”) (referred to as the “Issue”). 
 
We, Aikyam Capital Private Limited, do hereby consent to act as Underwriter to the Issue and to our 
name being inserted as ‘Underwriter to the Issue’ in Red Herring Prospectus and the Prospectus (“OƯer 
Documents”) that the Company intends to Ʊle with the SME Platform of National Stock Exchange of India 
Limited where the Equity Shares are proposed to be listed (“Stock Exchange”), SEBI and with the 
Registrar of Companies, National Capital Territory of Delhi and Haryana (“RoC”) or any other authority as 
may be applicable 
 
We further conƱrm the following information in relation to us is true and correct and consent to the 
disclosure of such information in the above mentioned OƯer Documents or any other documents issued 
in connection with the Issue: 
   
Name: Aikyam Capital Private Limited 

Address: 1203, Level 12, Lotus Link Square, Near D.N. Nagar Metro StaƟon, Andheri (West), Mumbai - 400053 

Contact person: Anand Mody  
Telephone number: +91 22 6975 2604 

Fax number: +91 22 6975 2620  
E-mail ID: seƩlement.ops@aikyamcap.com 

Website: www.aikyamcap.com  
SEBI registraƟon number: INZ000321232 

 

We conĮrm that we are registered with SEBI as a Stock Broker and as on date our registraƟon is valid. We also 
conĮrm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital markets 
issue. We further conĮrm that we have not been debarred from funcƟoning by any regulatory authority. A copy 
of our registraƟon cerƟĮcate is enclosed as Annexure A and we further enclose a declaraƟon regarding our 
registraƟon with SEBI as Annexure B. 
 

We conĮrm that we will immediately inform the Company of any changes to the informaƟon stated in this 
leƩer unƟl the date when the Equity Shares receive Įnal lisƟng and trading approval from the Stock Exchange 
and commence trading on the Stock Exchange. In the absence of any communicaƟon in this regard, the 
informaƟon stated in this leƩer should be taken as updated informaƟon unƟl the date of commencement of 
lisƟng and trading of the Equity Shares issued pursuant to the Issue on the Stock Exchange.Further, we conĮrm 
that, as on the date, we and our associates do not hold any Equity Shares of the Company. 
 

mailto:info@aikyamcap.com
mailto:settlement.ops@aikyamcap.com
http://www.aikyamcap.com/


AIKYAM CAPITAL PRIVATE LIMITED 

(FORMERLY KNOWN AS AIKYAM CAPITAL ADVISORS PRIVATE LIMITED) 

Registered Address: 1203, 12th Floor, Lotus Link Square, 

Near D.N. Nagar Metro Station, D. N. Nagar, New Link Road,  

Andheri (W), Mumbai - 400 053  

Phone No: +91 22 6975 2600 // Email: info@aikyamcap.com  

CIN: U67100MH2022PTC394087 

 

 

This leƩer may be relied on by the Company and the legal advisor in relaƟon to the Issue. We authorize you to 
deliver this leƩer of consent to SEBI, the Stock Exchange, the RoC pursuant to the provisions of SecƟon 26 and 
32 of the Companies Act, 2013 and the rules and regulaƟons made there under, or any other governmental or 
regulatory authority as may be required. 
 

We consent to the extracts of this cerƟĮcate being used for disclosure in the Oīer Documents to be issued by 
the Company in relaƟon to the Issue and other Issue related materials. This cerƟĮcate may be produced in any 
actual or potenƟal proceeding or actual or potenƟal dispute relaƟng to or connected with the Issue, or 
otherwise in connecƟon with the Issue. 
 

All capitalized terms not deĮned herein would have the same meaning as aƩributed to it in the Oīer 
Documents of the Company. 
  
Yours faithfully, 
 

For and behalf of Aikyam Capital Private Limited  

 

 

 

Name: Anand Mody  
DesignaƟon: Director 
Place: Mumbai 
 
Encl.: As above 
  

ANAND 

YOGESH 

MODY

Digitally signed by ANAND YOGESH MODY 

DN: c=IN, o=AIKYAM CAPITAL PRIVATE LIMITED, ou=NA, 

postalCode=400053, l=Mumbai, st=Maharashtra, 

street=Mumbai 400053 Mumbai Mumbai Mumbai 

Maharashtra, 

2.5.4.20=438d0460acb1a68ea78e939560e4e4bb0074144

02c268cfd773d518bd41a2f2b, 

serialNumber=d864efceb1a655ad4a1a85cf4fe36c10c83f

38d6a82ef8397c36070d451d2a62, 

email=anand@aikyamcap.com, cn=ANAND YOGESH 

MODY 

Date: 2026.04.02 15:49:27 +05'30'
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Q�eZ&?k /							FORM 		D

Hkkjrh; çfrHkwfr vkSj fofue; cksMZ 
¼LV�d nyky½ fofu;e]  1992

¼fofu;e 6 ,oa 10[k½

Securities and Exchange Board of India
(STOCK-BROKERS) REGULATIONS, 1992

(Regulations 6 and 10B)

çek.ki= la- /   Certificate no.   478

jftLVªhdj.k çek.ki=
CERTIFICATE OF REGISTRATION

1- cksMZ] Hkkjrh; çfrHkwfr vkSj fofue; cksMZ vf/kfu;e] 1992 ¼1992 dk 15½ ¿ lsch vf/kfu;e À ds v/khu cuk, x, fofu;eksa ds 

lkFk ifBr lsch vf/kfu;e] 1992 dh /kkjk 12 dh mi&/kkjk ¼1½ }kjk çnku dh xbZ 'kfä;ksa dk ç;ksx djrs gq, ,ríokjk

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, 

1992, read with the regulations made thereunder, the Board hereby grants a certificate of registration to

AIKYAM CAPITAL PRIVATE LIMITED 

Trade Name:AIKYAM CAPITAL PRIVATE LIMITED 

1203, LOTUS LINK SQUARE, K3 AND K4, CTS195, NEAR APANA BAZAR,D.N. NAGAR, NEW LINK ROAD, ANDHERI 

WEST, 

MUMBAI, 400053 

 

MAHARASHTRA 

INDIA 

AAXCA9480C

dks çfrHkwfr;ksa ¼flD;wfjVht+½ dks [kjhnus] cspus ;k muesa ysunsu djus ds fy, @ fd, x, VªsM ds lek'kks/ku vkSj fuiVku ds fy, 

rFkk ,sls vU; dk;Z djus ds fy, ftldh vuqefr LV�d ,Dlpsat ¼,Dlpsatksa½ @ lek'kks/ku fuxe ¼fuxeksa½ }kjk nh xbZ gks

as a ¼LV�d nyky / Stock Broker) 

¼lek'kks/ku lnL; / Clearing Member)

ds :i esa jftLVªhdj.k çek.ki= çnku djrk gS] c'krsZ fd cksMZ }kjk le;&le; ij fu/kkZfjr dh xbZ 'krksaZ dk ikyu fd;k tk, 

for carrying on the activities of buying, selling or dealing in securities / clearing and settlement of trades and for carrying on 

such other activities as are permitted by stock exchanges(s) / clearing corporations(s), subject to the conditions specified 

therefor, from time to time, by the Board.

2- jftLVªhdj.k la[;k gS %

Registration Number is : INZ000321232

3- ;g çek.ki= 30@09@2024 ls rc rd ekU; jgsxk tc rd bls cksMZ }kjk fofu;eksa ds vuqlkj fuyafcr ;k jí u dj fn;k tk, A

This certificate shall be valid from 30/09/2024 till it is suspended or cancelled in accordance with the Regulations.

vkns'k }kjk

Hkkjrh; çfrHkwfr vkSj fofue; cksMZ 
ds fy, vkSj dh vksj ls

By order
For and on behalf of

LFkku / Place: Mumbai Securities and Exchange Board of India

rkjh[k / Date: 03/10/2024

çkf/kÑr gLrk{kjdrkZ / Authorised Signatory

NARENDRA 

RAWAT

Digitally signed by 

NARENDRA RAWAT 

Date: 2024.10.03 16:33:32 

+05'30'



bu 'krksaZ ds v/khu jftLVªhdj.k çnku fd;k tk jgk gS
Conditions subject to which registration is granted:

1- ;g jftLVªhdj.k Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼lsch½ dks çnku dh xbZ vkSj bl le; lsch ds ikl miyC/k tkudkjh ds 

vk/kkj ij çnku fd;k tk jgk gS] ysfdu ;fn vkxs pydj LV�d nyky @ lek'kks/ku lnL; ds f[kykQ dqN Hkh çfrdwy ik;k 

tkrk gS ;k mls nks"kh ik;k tkrk gS] rks ,sls esa lsch bl jftLVªhdj.k dks jí dj ldsxk A
The registration is granted on the basis of information provided to and available with SEBI at this point of time and does not 

preclude SEBI from cancelling the registration later if anything adverse is found against the stock broker/clearing member or 

the stock broker/clearing member is convicted.

2- ;g çek.ki= bl 'krZ ij çnku fd;k tk jgk gS fd vki Hkkjrh; çfrHkwfr vkSj fofue; cksMZ vf/kfu;e] 1992 vkSj mlds v/khu 

tkjh fd, x, fofu;eksa rFkk lsch }kjk le;&le; ij tkjh fd, x, lHkh funs'kksa dk ikyu djsaxs A
The certificate has been granted subject to the conditions and provisions mentioned in Securities and Exchange Board of 

India Act, 1992, regulations and all directives issued by SEBI from time to time.

3- LV�d nyky @ lek'kks/ku lnL; vius fØ;kdykiksa ds laca/k esa lsch] Hkkjr ljdkj vkSj LV�d ,Dlpsatksa @ lek'kks/ku fuxeksa 

}kjk le;&le; ij tkjh fd, tkus okys fn'kkfunsZ'kksa @ funs'kksa @ vuqns'kksa @ ifji=ksa] vkfn dk ikyu lqfuf'pr djsaxs A
The stock broker/clearing member shall ensure compliance with the Guidelines / Directives / Instructions / Circulars, etc. 

issued by SEBI, the Government of India and the Stock Exchanges/Clearing Corporations from time to time relating to the 

activities carried on by them.

4- lsch] ljdkj vkSj vU; çkf/kdj.kksa ds lkFk Hkfo"; esa i=&O;ogkj djrs le; LV�d nyky @ lek'kks/ku lnL; dks viuh 

jftLVªhdj.k la[;k crkuh gksxh] tks bl çdkj gksxh A
In respect of all future correspondence with SEBI, Government and other authorities, the stock broker/clearing member
should quote its registration number as INZ000321232

5- vkidk /;ku Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼LV�d nyky½ fofu;e] 1992 ds fofu;e 9 dh vksj vk�"V fd;k tkrk gS] 

ftlds vuqlkj fdlh LV�d nyky dks çnku fd;k x;k jftLVªhdj.k çek.ki= fuEufyf[kr 'krksaZ ds v/khu gksrk gS] vFkkZr~%
Attention is invited to Regulation 9 of the Securities and Exchange Board of India (Stock-Brokers) Regulations, 1992, whereby 

the registration certificate granted to a stock broker/clearing member is subject to the following conditions, namely:

5-1 LV�d nyky fdlh LV�d ,Dlpsat dk lnL; gks (
The stock broker holds the membership of any stock exchange;

5-2 LV�d nyky fu;eksa] fofu;eksa vkSj ml LV�d ,Dlpsat ¼mu LV�d ,Dlpsatksa½ dh mi&fof/k;ksa ¼ck;&y�t+½ dk ikyu 

djsxk] ftldk og lnL; gks (
The Stock broker shall abide by rules, regulations and bye – laws of the Stock Exchange(s) of which he is a member;

5-3 fu;a=.k esa dksbZ ifjorZu gksus ij] LV�d nyky fdlh LV�d ,Dllpsat esa çfrHkwfr;ksa ¼flD;wfjVht+½ dh [kjhn] fcØh ;k 

muesa ysu&nsu dks tkjh j[kus ds fy, Hkkjrh; çfrHkwfr vkSj fofue; cksMZ dh iwoZ vuqefr ysxk (
In case of any change in control, the stock broker shall obtain prior permission of the Securities and Exchange Board of 

India to continue to buy, sell or deal in securities in any Stock Exchange;

5-4 LV�d nyky jftLVªhdj.k vkSj vU; Qhl dh jde mlh çdkj vnk djsxk tSls Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼LV�d 

nyky½ fofu;e] 1992 esa crk;k x;k gks (
The stock broker shall pay the amount of registration and other fees in the manner provided in the Securities and 

Exchange Board of India (Stock-Brokers) Regulations, 1992;

5-5 LV�d nyky fuos'kdksa dh f'kdk;rksa dks nwj djus ds fy,] f'kdk;r çkIr gksus dh rkjh[k ls ,d eghus ds Hkhrj] i;kZIr 

dne mBk,xk vkSj cksMZ }kjk bl laca/k esa tc dHkh tkudkjh ekaxh tk,] og cksMZ dks lwfpr djsxk (
The stock broker shall take adequate steps for redressal of grievances of the investors within one month of the date of the 



receipt of the complaint and inform the Board as and when required by the Board;

5-6 LV�d nyky vuqlwph&2 esa nh gqbZ vkpkj lafgrk dk lnSo ikyu djsxk]
The stock broker shall at all times abide by the Code of Conduct as specified in Schedule II;

5-7 LV�d nyky Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼LV�d nyky½ fofu;e] 1992 dh vuqlwph&6 esa ;Fkk fu/kkZfjr U;wure 

'kq)&ekfy;r ¼usVoFkZ½ lnSo cuk, j[ksxk( vkSj
The stock broker shall at all times maintain the minimum networth as specified in Schedule VI of the Securities and 

Exchange Board of India (Stock-Brokers) Regulation, 1992; and

5-8 LV�d nyky Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼lsch½ }kjk ,,e,y ds laca/k esa tkjh fd, x, ifji=ksa ds çko/kkuksa dk 

ikyu lqfuf'pr djsxk] ftuds varxZr ,QvkbZ;w&vkbZ,uMh dks fu/kkZfjr fjiksVsaZ çLrqr fd, tkus dh vis{kk dh xbZ gS] vkSj ;g 

Hkh vfuok;Z gS fd LV�d nyky fQuusV xsVos ds tfj, ,QvkbZ;w&vkbZ,uMh ds ;gk¡ jftLVj gks A 
The stock broker shall ensure compliance with the provisions of AML circulars issued by SEBI which require furnishing of 

prescribed reports to FIU-IND and shall also mandatorily get registered with FIU-IND through FINnet Gateway.

6- LV�d nyky dks ,ríokjk ;g lwfpr fd;k tkrk gS fd layXu çek.ki= esa ftl uke dk mYys[k gS os dsoy mlh uke ls 

çfrHkwfr;ksa esa [kjhn] fcØh ;k muesa ysu&nsu dj ldsaxs] u fd vius funs'kdksa ds ukeksa ls tks LV�d ,Dlpsat ds lnL; gks ldrs 

gSaA
The stock broker is allowed to buy, sell or deal in securities only in the name and style written in the certificate enclosed 

and not in the names of their Directors who may be members of the Stock Exchange.

7- LV�d nyky ;g fn[kkdj fd og lsch ls jftLVj gS u rks dksbZ nwljh xfrfof/k djsxk vkSj u gh ,slk dksbZ dk;Z djsxk ftldh 

vuqefr fofu;e ds rgr u nh xbZ gks A 
The stock broker/clearing member shall not make use of its registered status with SEBI in furtherance of unrelated activities 

or any other purpose which is not permitted in the Regulations.

8- fuos'kd LV�d nykyksa ds lkFk ysunsu djus ls igys lsch ds osclkbV (www.sebi.gov.in) ij tkdj muds jftLVªhdj.k

dh fLFkfr tku ysa A
Investors may check registration status of the stock brokers on SEBI website: www.sebi.gov.in before transacting with 

them.



AIKYAM CAPITAL PRIVATE LIMITED 

(FORMERLY KNOWN AS AIKYAM CAPITAL ADVISORS PRIVATE LIMITED) 

Registered Address: 1203, 12th Floor, Lotus Link Square, 

Near D.N. Nagar Metro Station, D. N. Nagar, New Link Road,  

Andheri (W), Mumbai - 400 053  

Phone No: +91 22 6975 2600 // Email: info@aikyamcap.com  

CIN: U67100MH2022PTC394087 

 

 

Annexure B 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a Stock Broker is true and correct:  

 

Registration Number  INZ000321232 

Date of registration  30/09/2024 

Date of expiry of registration  Permanent Registration 

If applied for renewal, date of application NA 

Any communications from SEBI prohibiting the entry from acting as 

an intermediary  

Nil 

Any enquiry/ investigations being conducted by SEBI Nil 

Details of any penalty imposed by SEBI  Nil 

Period up to which Registration/Renewal Fees has been applied  NA 

 

mailto:info@aikyamcap.com


HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

Consent from the Syndicate Member 

Date: 14.04.2026 

 

To 

The Board of Directors 

Value 360 Communications Limited  

(Formerly known as “Value 360 Communications Private Limited”) 

43A, Okhla Industrial Estate, Phase III, South Delhi, Delhi - 110020 

 

Dear Sir/Ma’am, 

 

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity Shares”) by Value 

360 Communications Limited (“the Company”) (referred to as the “Issue”). 

 

We, the undersigned, consent to act as a syndicate member for the Issue and to our name being inserted as a 

syndicate member for the Issue in the the Red Herring Prospectus and the Prospectus (“Offer Documents”) that the 

Company intends to file with the SME Platform of National Stock Exchange of India Limited where the Equity 

Shares are proposed to be listed (“Stock Exchange”) and with the R Registrar of Companies, National Capital 

Territory of Delhi and Haryana (“RoC”)or any other authority as may be applicable.  

 

The following details with respect to us may be disclosed in the Offer Documents and any other Issue related 

materials: 

   

Horizon Management Private Limited  

Address: 19 R N Mukherjee Road, Main Building, 2nd Floor,  

Kolkata - 700001, West Bengal, India. 

Telephone: +91 33 4600 0607   

Facsimile: +91 33 4600 0607 

E-mail: smeipo@horizon.net.co  

Website: www.horizonmanagement.in 

Investor grievance: investor.relations@horizon.net.co  

Contact Person: Mr. Narendra Bajaj 

SEBI Registration Number: INM000012926  

 

We enclose a copy of our registration certificate as Annexure A and we further enclose a declaration regarding our 

registration with SEBI as Annexure B.  

 

We confirm that we are registered with SEBI and that such registration is valid as on the date of this letter. We also 

confirm that we have not been prohibited by SEBI to act as an intermediary in capital market issues. Further, we 

confirm that we have not been debarred from functioning by any regulatory authority.  

 

We further confirm that the above information in relation to us is true and correct. 

 

We confirm that we will immediately inform the Book Running Lead Manager appointed in respect of the Issue, of 

any changes to the above information until the date when the Equity Shares offered in this Issue receive final listing 

and trading approval from the Stock Exchange and commence trading on the Stock Exchange. In the absence of any 

such communication from us, the above information should be taken as updated information until the 

commencement of listing and trading on the Stock Exchange.  

 

We hereby authorize you to deliver this certificate to the SEBI, the Stock Exchange, RoC and other statutory, 

regulatory or governmental authority, as may be required. This certificate may be relied on by the Book Running 

Lead Manager and the legal advisor in relation to the Issue in conducting and documenting their investigation of the 

affairs of the Company in connection with the Issue and for the purpose of any defence the Book Running Lead 

mailto:merchantbanking@horizon.net.co
https://horizonmanagement.in/


HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

Manager may wish to advance in any claim or proceeding in connection with the Issue.  

We also consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by 

the Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual 

or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in 

connection with the Issue. 

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents of 

the Company. 

 

Yours faithfully, 

For and behalf of Horizon Management Private Limited  

 

 
 

 

Name: Narendra Bajaj 

Designation: Director 

 

Place: Kolkata 

 

 

Encl. as above   

 

CC to: 

 

  

Book Running Lead Manager to the Issue  

Horizon Management Private Limited 

19 R N Mukherjee Road,  

Main Building, 2nd Floor,   

Kolkata- 700 001, 

West Bengal, India   

 

Legal counsel to the Issue 

Ace Law Management and Consultant 

R-271, Lower Ground Floor, Greater Kailash Part 

1, New Delhi - 110048  

  

  

 

mailto:merchantbanking@horizon.net.co
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HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

Annexure A 
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HORIZON MANAGEMENT PRIVATE LIMITED 

Corporate Office: 19, R. N. Mukherjee Road, Main Building, 2nd Floor, Kolkata – 700 001    Ph.: +91 33 4600-0607 
: merchantbanking@horizon.net.co   : https://horizonmanagement.in   CIN: U74140WB1996PTC077991 

Registered Office: Stephen House, 4th Floor, Room No. 62, 56E, Hemanta Basu Sarani, Kolkata – 700 001 

 

Annexure B 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a as a category-I Merchant Banker is true and correct: 

 

Registration Number INM000012926 

Date of registration/ Renewal of registration June 01, 2022 

Date of expiry of registration Permanent Registration 

If applied for renewal, date of application NA 

Any communication from SEBI prohibiting the entity from 

acting as the intermediary 

Nil 

Any enquiry/ investigation being conducted by SEBI Nil 

Details of any penalty imposed by SEBI Nil 

 

mailto:merchantbanking@horizon.net.co
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AIKYAM CAPITAL PRIVATE LIMITED 

(FORMERLY KNOWN AS AIKYAM CAPITAL ADVISORS PRIVATE LIMITED) 

Registered Address: 1203, 12th Floor, Lotus Link Square, 

Near D.N. Nagar Metro Station, D. N. Nagar, New Link Road,  

Andheri (W), Mumbai - 400 053  

Phone No: +91 22 6975 2600 // Email: info@aikyamcap.com  

CIN: U67100MH2022PTC394087 

 

 

Consent from Market Maker 

 

Date: 16.03.2026 

 

To 

The Board of Directors 

Value 360 CommunicaƟons Limited  
(Formerly known as “Value 360 CommunicaƟons Private Limited”) 
43A, Okhla Industrial Estate, Phase III, South Delhi, Delhi - 110020 

 

Dear Sir/Ma’am, 
 

Sub: Proposed iniƟal public oīering of equity shares of face value Rs. 10 each (“Equity Shares”) by Value 360 
CommunicaƟons Limited (“the Company”) (referred to as the “Issue”). 
 

We, Aikyam Capital Private Limited, do hereby consent to act as Market Maker to the Issue and to our name 
being inserted as ‘Market Maker to the Issue’ in Red Herring Prospectus and the Prospectus (“Oīer 
Documents”) that the Company intends to Įle with the SME Plaƞorm of NaƟonal Stock Exchange of India 
Limited where the Equity Shares are proposed to be listed (“Stock Exchange”), SEBI and with the Registrar of 
Companies, NaƟonal Capital Territory of Delhi and Haryana (“RoC”) or any other authority as may be applicable 

 

We further conĮrm the following informaƟon in relaƟon to us is true and correct and consent to the disclosure 
of such informaƟon in the above-menƟoned Oīer Documents or any other documents issued in connecƟon 
with the Issue: 
   
Name: Aikyam Capital Private Limited 

Address: 1203, Level 12, Lotus Link Square, Near D.N. Nagar Metro StaƟon, Andheri (West), Mumbai - 400053 

Contact person: Anand Mody  
Telephone number: +91 22 6975 2604 

Fax number: +91 22 6975 2620  
E-mail ID: seƩlement.ops@aikyamcap.com 

Website: www.aikyamcap.com  
SEBI registraƟon number: INZ000321232 

 

We conĮrm that we are registered with SEBI as a Stock Broker and as on date our registraƟon is valid. We are 
also registered with SME Plaƞorm of NaƟonal Stock Exchange of India Limited as a Market Maker. We also 
conĮrm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital markets 
issue. We further conĮrm that we have not been debarred from funcƟoning by any regulatory authority. A copy 
of our registraƟon cerƟĮcate is enclosed as Annexure A and we further enclose a declaraƟon regarding our 
registraƟon with SEBI as Annexure B 

 

We conĮrm that we will immediately inform the Company of any changes to the informaƟon stated in this 
leƩer unƟl the date when the Equity Shares receive Įnal lisƟng and trading approval from the Stock Exchange 
and commence trading on the Stock Exchange. In the absence of any communicaƟon in this regard, the 
informaƟon stated in this leƩer should be taken as updated informaƟon unƟl the date of commencement of 
lisƟng and trading of the Equity Shares issued pursuant to the Issue on the Stock Exchange. 
 

Further, we conĮrm that, as on the date, we and our associates do not hold any Equity Shares of the Company. 
 

mailto:info@aikyamcap.com
mailto:settlement.ops@aikyamcap.com
http://www.aikyamcap.com/


AIKYAM CAPITAL PRIVATE LIMITED 

(FORMERLY KNOWN AS AIKYAM CAPITAL ADVISORS PRIVATE LIMITED) 

Registered Address: 1203, 12th Floor, Lotus Link Square, 

Near D.N. Nagar Metro Station, D. N. Nagar, New Link Road,  

Andheri (W), Mumbai - 400 053  

Phone No: +91 22 6975 2600 // Email: info@aikyamcap.com  

CIN: U67100MH2022PTC394087 

 

 

This leƩer may be relied on by the Company and the legal advisor in relaƟon to the Issue. We authorize you to 
deliver this leƩer of consent to SEBI, the Stock Exchange, the RoC pursuant to the provisions of SecƟon 26 and 
32 of the Companies Act, 2013 and the rules and regulaƟons made there under, or any other governmental or 
regulatory authority as may be required. 
 

We consent to the extracts of this cerƟĮcate being used for disclosure in the Oīer Documents to be issued by 
the Company in relaƟon to the Issue and other Issue related materials. This cerƟĮcate may be produced in any 
actual or potenƟal proceeding or actual or potenƟal dispute relaƟng to or connected with the Issue, or 
otherwise in connecƟon with the Issue. 
 

All capitalized terms not deĮned herein would have the same meaning as aƩributed to it in the Oīer 
Documents of the Company. 
  
Yours faithfully, 
 

For and behalf of Aikyam Capital Private Limited  

 

 

 

Name: Anand Mody  
DesignaƟon: Director 
Place: Mumbai 
 
Encl.: As above 
  

ANAND 

YOGESH 

MODY

Digitally signed by ANAND YOGESH MODY 

DN: c=IN, o=AIKYAM CAPITAL PRIVATE LIMITED, 

ou=NA, postalCode=400053, l=Mumbai, 

st=Maharashtra, street=Mumbai 400053 Mumbai 

Mumbai Mumbai Maharashtra, 

2.5.4.20=438d0460acb1a68ea78e939560e4e4bb0074

14402c268cfd773d518bd41a2f2b, 

serialNumber=d864efceb1a655ad4a1a85cf4fe36c10c

83f38d6a82ef8397c36070d451d2a62, 

email=anand@aikyamcap.com, cn=ANAND YOGESH 

MODY 

Date: 2026.04.02 15:48:56 +05'30'
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Q�eZ&?k /							FORM 		D

Hkkjrh; çfrHkwfr vkSj fofue; cksMZ 
¼LV�d nyky½ fofu;e]  1992

¼fofu;e 6 ,oa 10[k½

Securities and Exchange Board of India
(STOCK-BROKERS) REGULATIONS, 1992

(Regulations 6 and 10B)

çek.ki= la- /   Certificate no.   478

jftLVªhdj.k çek.ki=
CERTIFICATE OF REGISTRATION

1- cksMZ] Hkkjrh; çfrHkwfr vkSj fofue; cksMZ vf/kfu;e] 1992 ¼1992 dk 15½ ¿ lsch vf/kfu;e À ds v/khu cuk, x, fofu;eksa ds 

lkFk ifBr lsch vf/kfu;e] 1992 dh /kkjk 12 dh mi&/kkjk ¼1½ }kjk çnku dh xbZ 'kfä;ksa dk ç;ksx djrs gq, ,ríokjk

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, 

1992, read with the regulations made thereunder, the Board hereby grants a certificate of registration to

AIKYAM CAPITAL PRIVATE LIMITED 

Trade Name:AIKYAM CAPITAL PRIVATE LIMITED 

1203, LOTUS LINK SQUARE, K3 AND K4, CTS195, NEAR APANA BAZAR,D.N. NAGAR, NEW LINK ROAD, ANDHERI 

WEST, 

MUMBAI, 400053 

 

MAHARASHTRA 

INDIA 

AAXCA9480C

dks çfrHkwfr;ksa ¼flD;wfjVht+½ dks [kjhnus] cspus ;k muesa ysunsu djus ds fy, @ fd, x, VªsM ds lek'kks/ku vkSj fuiVku ds fy, 

rFkk ,sls vU; dk;Z djus ds fy, ftldh vuqefr LV�d ,Dlpsat ¼,Dlpsatksa½ @ lek'kks/ku fuxe ¼fuxeksa½ }kjk nh xbZ gks

as a ¼LV�d nyky / Stock Broker) 

¼lek'kks/ku lnL; / Clearing Member)

ds :i esa jftLVªhdj.k çek.ki= çnku djrk gS] c'krsZ fd cksMZ }kjk le;&le; ij fu/kkZfjr dh xbZ 'krksaZ dk ikyu fd;k tk, 

for carrying on the activities of buying, selling or dealing in securities / clearing and settlement of trades and for carrying on 

such other activities as are permitted by stock exchanges(s) / clearing corporations(s), subject to the conditions specified 

therefor, from time to time, by the Board.

2- jftLVªhdj.k la[;k gS %

Registration Number is : INZ000321232

3- ;g çek.ki= 30@09@2024 ls rc rd ekU; jgsxk tc rd bls cksMZ }kjk fofu;eksa ds vuqlkj fuyafcr ;k jí u dj fn;k tk, A

This certificate shall be valid from 30/09/2024 till it is suspended or cancelled in accordance with the Regulations.

vkns'k }kjk

Hkkjrh; çfrHkwfr vkSj fofue; cksMZ 
ds fy, vkSj dh vksj ls

By order
For and on behalf of

LFkku / Place: Mumbai Securities and Exchange Board of India

rkjh[k / Date: 03/10/2024

çkf/kÑr gLrk{kjdrkZ / Authorised Signatory

NARENDRA 

RAWAT

Digitally signed by 

NARENDRA RAWAT 

Date: 2024.10.03 16:33:32 

+05'30'



bu 'krksaZ ds v/khu jftLVªhdj.k çnku fd;k tk jgk gS
Conditions subject to which registration is granted:

1- ;g jftLVªhdj.k Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼lsch½ dks çnku dh xbZ vkSj bl le; lsch ds ikl miyC/k tkudkjh ds 

vk/kkj ij çnku fd;k tk jgk gS] ysfdu ;fn vkxs pydj LV�d nyky @ lek'kks/ku lnL; ds f[kykQ dqN Hkh çfrdwy ik;k 

tkrk gS ;k mls nks"kh ik;k tkrk gS] rks ,sls esa lsch bl jftLVªhdj.k dks jí dj ldsxk A
The registration is granted on the basis of information provided to and available with SEBI at this point of time and does not 

preclude SEBI from cancelling the registration later if anything adverse is found against the stock broker/clearing member or 

the stock broker/clearing member is convicted.

2- ;g çek.ki= bl 'krZ ij çnku fd;k tk jgk gS fd vki Hkkjrh; çfrHkwfr vkSj fofue; cksMZ vf/kfu;e] 1992 vkSj mlds v/khu 

tkjh fd, x, fofu;eksa rFkk lsch }kjk le;&le; ij tkjh fd, x, lHkh funs'kksa dk ikyu djsaxs A
The certificate has been granted subject to the conditions and provisions mentioned in Securities and Exchange Board of 

India Act, 1992, regulations and all directives issued by SEBI from time to time.

3- LV�d nyky @ lek'kks/ku lnL; vius fØ;kdykiksa ds laca/k esa lsch] Hkkjr ljdkj vkSj LV�d ,Dlpsatksa @ lek'kks/ku fuxeksa 

}kjk le;&le; ij tkjh fd, tkus okys fn'kkfunsZ'kksa @ funs'kksa @ vuqns'kksa @ ifji=ksa] vkfn dk ikyu lqfuf'pr djsaxs A
The stock broker/clearing member shall ensure compliance with the Guidelines / Directives / Instructions / Circulars, etc. 

issued by SEBI, the Government of India and the Stock Exchanges/Clearing Corporations from time to time relating to the 

activities carried on by them.

4- lsch] ljdkj vkSj vU; çkf/kdj.kksa ds lkFk Hkfo"; esa i=&O;ogkj djrs le; LV�d nyky @ lek'kks/ku lnL; dks viuh 

jftLVªhdj.k la[;k crkuh gksxh] tks bl çdkj gksxh A
In respect of all future correspondence with SEBI, Government and other authorities, the stock broker/clearing member
should quote its registration number as INZ000321232

5- vkidk /;ku Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼LV�d nyky½ fofu;e] 1992 ds fofu;e 9 dh vksj vk�"V fd;k tkrk gS] 

ftlds vuqlkj fdlh LV�d nyky dks çnku fd;k x;k jftLVªhdj.k çek.ki= fuEufyf[kr 'krksaZ ds v/khu gksrk gS] vFkkZr~%
Attention is invited to Regulation 9 of the Securities and Exchange Board of India (Stock-Brokers) Regulations, 1992, whereby 

the registration certificate granted to a stock broker/clearing member is subject to the following conditions, namely:

5-1 LV�d nyky fdlh LV�d ,Dlpsat dk lnL; gks (
The stock broker holds the membership of any stock exchange;

5-2 LV�d nyky fu;eksa] fofu;eksa vkSj ml LV�d ,Dlpsat ¼mu LV�d ,Dlpsatksa½ dh mi&fof/k;ksa ¼ck;&y�t+½ dk ikyu 

djsxk] ftldk og lnL; gks (
The Stock broker shall abide by rules, regulations and bye – laws of the Stock Exchange(s) of which he is a member;

5-3 fu;a=.k esa dksbZ ifjorZu gksus ij] LV�d nyky fdlh LV�d ,Dllpsat esa çfrHkwfr;ksa ¼flD;wfjVht+½ dh [kjhn] fcØh ;k 

muesa ysu&nsu dks tkjh j[kus ds fy, Hkkjrh; çfrHkwfr vkSj fofue; cksMZ dh iwoZ vuqefr ysxk (
In case of any change in control, the stock broker shall obtain prior permission of the Securities and Exchange Board of 

India to continue to buy, sell or deal in securities in any Stock Exchange;

5-4 LV�d nyky jftLVªhdj.k vkSj vU; Qhl dh jde mlh çdkj vnk djsxk tSls Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼LV�d 

nyky½ fofu;e] 1992 esa crk;k x;k gks (
The stock broker shall pay the amount of registration and other fees in the manner provided in the Securities and 

Exchange Board of India (Stock-Brokers) Regulations, 1992;

5-5 LV�d nyky fuos'kdksa dh f'kdk;rksa dks nwj djus ds fy,] f'kdk;r çkIr gksus dh rkjh[k ls ,d eghus ds Hkhrj] i;kZIr 

dne mBk,xk vkSj cksMZ }kjk bl laca/k esa tc dHkh tkudkjh ekaxh tk,] og cksMZ dks lwfpr djsxk (
The stock broker shall take adequate steps for redressal of grievances of the investors within one month of the date of the 



receipt of the complaint and inform the Board as and when required by the Board;

5-6 LV�d nyky vuqlwph&2 esa nh gqbZ vkpkj lafgrk dk lnSo ikyu djsxk]
The stock broker shall at all times abide by the Code of Conduct as specified in Schedule II;

5-7 LV�d nyky Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼LV�d nyky½ fofu;e] 1992 dh vuqlwph&6 esa ;Fkk fu/kkZfjr U;wure 

'kq)&ekfy;r ¼usVoFkZ½ lnSo cuk, j[ksxk( vkSj
The stock broker shall at all times maintain the minimum networth as specified in Schedule VI of the Securities and 

Exchange Board of India (Stock-Brokers) Regulation, 1992; and

5-8 LV�d nyky Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼lsch½ }kjk ,,e,y ds laca/k esa tkjh fd, x, ifji=ksa ds çko/kkuksa dk 

ikyu lqfuf'pr djsxk] ftuds varxZr ,QvkbZ;w&vkbZ,uMh dks fu/kkZfjr fjiksVsaZ çLrqr fd, tkus dh vis{kk dh xbZ gS] vkSj ;g 

Hkh vfuok;Z gS fd LV�d nyky fQuusV xsVos ds tfj, ,QvkbZ;w&vkbZ,uMh ds ;gk¡ jftLVj gks A 
The stock broker shall ensure compliance with the provisions of AML circulars issued by SEBI which require furnishing of 

prescribed reports to FIU-IND and shall also mandatorily get registered with FIU-IND through FINnet Gateway.

6- LV�d nyky dks ,ríokjk ;g lwfpr fd;k tkrk gS fd layXu çek.ki= esa ftl uke dk mYys[k gS os dsoy mlh uke ls 

çfrHkwfr;ksa esa [kjhn] fcØh ;k muesa ysu&nsu dj ldsaxs] u fd vius funs'kdksa ds ukeksa ls tks LV�d ,Dlpsat ds lnL; gks ldrs 

gSaA
The stock broker is allowed to buy, sell or deal in securities only in the name and style written in the certificate enclosed 

and not in the names of their Directors who may be members of the Stock Exchange.

7- LV�d nyky ;g fn[kkdj fd og lsch ls jftLVj gS u rks dksbZ nwljh xfrfof/k djsxk vkSj u gh ,slk dksbZ dk;Z djsxk ftldh 

vuqefr fofu;e ds rgr u nh xbZ gks A 
The stock broker/clearing member shall not make use of its registered status with SEBI in furtherance of unrelated activities 

or any other purpose which is not permitted in the Regulations.

8- fuos'kd LV�d nykyksa ds lkFk ysunsu djus ls igys lsch ds osclkbV (www.sebi.gov.in) ij tkdj muds jftLVªhdj.k

dh fLFkfr tku ysa A
Investors may check registration status of the stock brokers on SEBI website: www.sebi.gov.in before transacting with 

them.



AIKYAM CAPITAL PRIVATE LIMITED 

(FORMERLY KNOWN AS AIKYAM CAPITAL ADVISORS PRIVATE LIMITED) 

Registered Address: 1203, 12th Floor, Lotus Link Square, 

Near D.N. Nagar Metro Station, D. N. Nagar, New Link Road,  

Andheri (W), Mumbai - 400 053  

Phone No: +91 22 6975 2600 // Email: info@aikyamcap.com  

CIN: U67100MH2022PTC394087 

 

 

Annexure B 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a Stock Broker is true and correct:  

 

Registration Number  INZ000321232 

Date of registration  30/09/2024 

Date of expiry of registration  Permanent Registration 

If applied for renewal, date of application NA 

Any communications from SEBI prohibiting the entry from acting as 

an intermediary  

Nil 

Any enquiry/ investigations being conducted by SEBI Nil 

Details of any penalty imposed by SEBI  Nil 

Period up to which Registration/Renewal Fees has been applied  NA 

 

mailto:info@aikyamcap.com

